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(1) ?rrtqfl Etg-u d* rltt cJBt €,t[ci d. -

(2) ?ra?'l ctetct?'l uq[q{[ gttcqq gu[.1.{I.

cu. 1-4-2016{ *v t}rc}* hh)s -ftri-ft tt?dld tiqi qt'li d ,

(rl iq-{I dr?r EtiIY l\egdl u-l r.uortrtl et5 ei.rrq[ r,trdl.
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I

r,i.t qt{d{ dt.31-3-2016.tt il?r{ tt( +tet{.[Ir] jrot t]:
q{l-}4 ltrega-Glsd t

\J[ 
'

[it+t: 3,15,000

, qte{ : 2.45.000

tttltt.tt ut.ttltd

-tt.t-t&+tt4 l,tts

{r et}{

elerertl

tfl(Jr

lSrlctt-tl qf3'[ q.{[

.t*t,t{ E{ilt?t li$

5,60,000

35,000

1,05,000

2,10,000

3,50,000

1,12,000

29,000

56,000

|s.uI

rrllt-rtErt

l(tt-a-q{ft-t?'l

qFi+t

+aIg

LqreuI

de0($

6I* [iteu

qn&aLo 6qeg "tt0

qrq.{l 1,82,000

1,96,000

6,16,000

2,80,000

1,13,400

14,000

I I,200

2.800

14,000

26,600

14,56,000 14,56,000
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(2) Srq{I t\escl rl.tl dq} 'E*to Et.ti zool, +E Errrl ut[$'tt]t[ utdl tT tt +rg

ntAru [h. ,,tfltBrtrt ,]] etr t tO'{I E*ra{t 28'000 6Bqa tlt, tO%

rftt*t,+.i u'I eLg < tO.tl Bta'tu 25,200 itf,q r1t Ut'{'{t +letct t{!tt'

tir.It thtlt)s.tr drt] ttaltB'ta'[I trerdfl. srr[dl, Gqtlgd "+'rertl 
ru)

rat'I, utq.tlq ei"[I, 't1i ur$ +ttQ.i illut rrl'

uctctl

(ut) crd .1 dg utmql

tzl t'euut{I qleeil'[I 6qq]Ftar

(or) ct.l ,l oltt trcttot uud: 4

(l) t'e+ttt0 qlter-z gttt ustt'[I 6'i'at"ti eu1 us{ +tII t

(z) qurar.{I ouqdrl g6-sd qrqril dcl 'tretdl,t qasi.ti uor{tster s?{

%I6r,i ?

(3) crnrqr tht\)i R.il€, eqd-il +rg titrl qtldl e{lql "ttte Btrt {} 24,000

6Bqdt {t eig< tOO.tl ZSXr{Ilrtqttrfl ututt. 1d[ u'tt'td{ 1,20.000 ?tt'

%t etd etltlet get r.uqtrt'[u1'0 E"t* ( 6,00,000 st[I, tti efltiet g€t

hetgrtl4 B*ta rerql.

(3) .r{ ,l o}'u rqtq utd:

(1) iqilutrua [\egd]' aiael q['l

(2) '?utrtt'fi qsd?' daei {'l
(3) tetuofi q]tet-to r]i ett'1 t{} d :

,)
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z. qr?r th.d t to-t] r,Is 
. dqr 28,000 titlqdl rlt qen \rs?r[, ,] ai.i a$ qi&qfl

6eral-0 qi&trrl -tlal Xrut t) : l4

'1rt' : 14,000 th, 'r{' : 8,400 *?, 'E' : 5,600 rh

'1,t' : l,4oo t?, '4' : 7oo {?, 'E' : 2,loo t?

}q'ft-t get 2r,280 *t u) utsu] tu[I, tql ht],rro qi&qfl'tt {a].il ilu.hr err,t

d. a E$ Htlqa qi&rrrl [lt.u.r{ l.tru.tl.uut] utsul .[Ia] ,1r,,t or[I :

'?rt' : 4,200 d?, 'ut' : 6,300 th, 'E' : 2J80 eh

als qi&qr't tqrel4 tqrqeral -tSI *t1. d
(l) Frtlara qi&qr't aid s16 ?tr trrr { q4.il,

(2) tttlarc qi&qrl t.} tErt qrtr t4 .tI

e4aru

(u) aiq Rr. il. l-l-2014-rt elr tlg < too-il dr {.ru I l%-u 17,040 R4'orr

4% qarQ., e,t q,{ t 70,560-tr R4-ort tccu 6t?,1?rr[{I 
"rfldt i .rtd stqr-{I tt,l

qere, qrle d.

ZOl4ttI ZOtS.tt .f.[qi R4.ott .tat.tt[r[ t 13,440 te .t{ qldl .ttut.ttrtl

Urcrl gdr. 20l5ti &rt.tlul t Zt,tOg'ft rlut Brra.tr Rol-rre < g5.ft tlq,l qfldl.I

ui t 4g,3g2,1t R4-qr t q:'[I Ertrl "n1d[i re sq[ edt.

zot4ui zots+r .r{ qr} }rr-[-tr qlq] urqdtt etr,tl. 7

uqql

(u) R4ort t?d srqr-[I fldl orcrt.{I, teetr qqfl?,rri{I ,,rrld[-i ?6 *t.rr-[I t'la
urtmql. 7

(ot) {altr Uot.tr ?fqrq uu,i: 4

(l) qi&trt't Eltu-r-tt leuq +ier{ qi}trt'[ srr?,-u usrl reuql.

! , (z) 3q4 qi&trtl ghrtt ur{ de *r't'i ci-ft qudl su ,4ra qd rrl r

AU-118 3 P.T.O.



(E) cr{ a ol.1 rorrq urql:

"rltilioi-en ql&trtl'.tt +tqt[ vgttql.

qldr-u r R4-rrr{ alsrqL }q-ft{r ,ri -tlttq q}.

iq.[Iqrtr-fl sd sctrt Srot otiBtrt'l shu{-0 ap+e0-u t{tolqi ]aels
\.\.\[\.iasi 1*.urt[ ur{e[ d r

3. tl-rs th.{ cu.3l-3-20totr tlr{ u$ +tt{{ -[lel Xnot t] :

1Tl. +arsr-[I q]ry{t -0.1 uqrs)' t}*S-rcr ctt+e{I riqt. +t+rrrl urdl.:

(1) 6tI"rA r1t, rledla r so{} erarsql.

(2) t*t-u rlt, eltdla < oo Xt{I ,ratsql.

(l)

(2)

(3)

.gl-ld ( [\ctg.fi (

ttg < tOO.il r,Ig

tlt ,1ar c{trud

g%-Lt i+tet rlt
lo%nL Rol.lr+t

tttrtt.q q{tqd.

R,,}++t{ qdl .rur

Rl+ae-{I etl+

tdg Uil.rrlr+a

elsrau)

t.u dGsrdt

el& ( loo-il

4,48,000

2,24,000

2,24,000

15,680

22,400

89,600

53,760

r.12.000

qrqd[

,Ia-a

$le1es her.t1

kt[-e-rte[I't?'[

rIErsil

ulg

Lqreral

urqh* qql

qn&tr.r 6rreu ur{

't+t-1Srut uttqi

*},{Itrda

56,000

56,000

2,24,000

3,02,400

1,12,000

2,01,600

1,09,76.0

20,000

24,800

67,200

I5,680

11,89,440 11,89,440
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(3) Rol-rtd eleseld .iu]{ +}( .rrt'r rlss'ti e}u{ u'I 'il.tt'{I eleft e{'[l ts't'[I

dlru ap+s[I ,i] < r,12,000.ft q1q] E*r.r-tl t"tsles het*.t t 1.56.800'il E*trl

eu5 du{ r{trt{.
(+l Rl+arlul ciul-ft eh.{I qdrqa 1'l AOX tgl 6t]qdt rlttl, l0% ?slt tlss'ti

u-l 6ufl-[ es.t vdl sa+r'j t.{kr{.

(5) qrdt I tgt.il $rtdcr k{[-Z litl +a]S'l .}11'[ q1'{} E'tct'tt U}ttet1ni qlsl qtqqt

Ea.tt.ti t).

(6) ueeq u'I u.truttg t\agdl rtldl 'uq'u'{I d'

a.ttl urt.fiq er,tqt.[I t] u'l 1d[ etatst 'ttdlt u( tt{i t'+re st+t{ t}'

uq{t

(ut) .tr} i ds uq,tql:

(l) tdt qatst'[I'{cthul ttqmql.

(21 1O etatst qtrl tidt qtqqr'[I tsql (tJI qatst'tl 6qq1ct) rerql'

(or) .r.1 i o1+r vqtq urd:

(l) rlt{ t'+<*trr-t o,ti {*dlstet

(2) < zt,ooo{ i+. Rlqs.s zt&? u{ .te{I .l,tv ap*tu 1{I. ur qt*.[ it.
Rf.tS-Srt[{ SIS atrcr tal g?,qt't t} U'I qrA'tr 2/5 ettct *tt) { tO't1 dE

d.rt tltlcrt tlt ut't'{t'tr t}. rAtl uu't'iltr e"il'

(3) ds &rt.[ul { 9.400-tt dtktJl +aiE'tt qeetrql t tO't1 r'Is {'u 1.000

dtlqdt tt uuq. r1t1 utt'tlq et"il'

(s) .r.l ri oltt f'rtq utt:
(1) llr tq.t}t t too't1 rl'tt too dtsqdt i[t'i t 9,250'tt

GT.

luirtt r{. urtt'tlq e"il'

(2) dg iq.ft+t qlat'fl ttilctt? tJl.t too'il dg ]i'l'u 7,000

ecft rlti .tt[t] Etl[ .i < 8,00,000'[l Ei t]' uu't'tIq et"t'

(3) 1d[ tratsl tiae] qL:

ArJ-l l8 5
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rttlqdt +als*ti

rlaqi qd?u.Icft
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t44. u)a 6'rXt'n &q'[t h' t*rt bt[ct'tt

qdlul ,rd t) :

(l) dt. 31-3-2014, ct[' 31-3-201s u'tr dt' 3l-3-2016*l't

u1*.1( sz,zso, { 64'050 u'I< 76'800 gt['

.{Iqr{.I tiq} gi d. a'{t "ttdrrCl'tle{I '{I{.[I

rlv a1r{et quj[ et'rt'tl ts't

< 24.360 s(.

(3) t trj[ dt'rq ilud u'trqtt t tl q{'tt erl*tt

c{ttt?t.j u.tuttc .t'tt 5,nzo eI"I tr"ttru'i t}'

(2) ctt. 31-3-2ot++ tlr qu$t d"t{{ u'ttttrt < 1'61'700 U'l ctt{t?tt }t tptd

r[t[\qq.tr sox dt tt"t+u'i t] u'l'

6qa.[I Rtt.[ q'e{I ctt' 3l-3-2015 rt'i :l-3-2016'tt

uUct f.rottct'tt *tU+ptt 
"ttAL 

i'tttt Stl'

uttql

I,68,000

21,000

13,440.

24,360

1,17,600

17,220

1,34.400

19,7410

2,734

35,700

6,09,000

2,31.000

4.200

52,500

t8;900

3.360

'l,05.000

12.600

8,400

21,840

58,800

14,700

1.17,600

14,700

13,440

2.100

29,400

5,67,000

(l) 1g'io tt'tuul

(2) X-t: c[[tu qq*td

(3) t'ttgtie 5't: c{I+u ut{, lFttu't

(4) utla gt: 4[tt ut'i rlrteu't

(5) +'{t&rler g't: c{Itt rftFttttt'

(6) REt HaEaI qt-il T utt1

(7) ltctR

(8) .rCtq{t 
"ual

(9) flFtt*t'tt tatsq'tr e*tte qlttt

(10) +'[tgtte g't: c{Itu ue 1*i'o auquul

(lt) dltu 4tru trt{ *Fttt't

(12) qulet {Ihqt
(13) urlct gt: dlru ill.Fr{*t

(14) uIRe {I
(15) *tu'tal dt?-eqtet

( l6) qtaqttt

(tT) ,ilat{t {attet q? $ttt1

Au-l l8
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(u)

(E)

a3-tlq (r,rl : -t1-ri6{ gti-r+t (r{}[\,tlt.tr qaxet qltu)

uqmct : (ot{ .i ds)
(t) qtit d"trt Q,[.tt.tct

(2) 3t: dlri

t45.

(5) urtmql : (ctrl ri ds)
(r) ghert

hseliqi{t }tqt lqseq4 qrtec[I st1 : (r]t!qqt tutt)

(l) dg ,idl,-[ ge [\es.r] t 6,40,000 d. r.rrqattl t 90,000 d. ,,tt'la [irrct
{ 4,8o,ooo tdl qd d, .il { url t
(A) tttqJl

(C) lttetdt U'i $t U.ttrtd ,,[.I

(2) <.ttt.[,t [trUrt I titer -1.-O lrot tUtr,t.[
ctBltq ?

(A) teurafi -t]tAu]{ sle }rtn
(c) [\eEdq.[ ]ttn

(B) 1O u-ttrtrt
(D) 6qr{r+r[{I dgqer {e'[

qctlr,il ie+n uI *ri gletl }r+n

(B) 1e,+i*ui' ]r+u
(D) 6qt{r{i.e{l s.[6q$ {e'[

(3) < SOO'il ds dcr Rol'an ut cgrtl e{g }iU? qctt qta qiUtrt"L s[\rt{
(A) ( r2.s (B) < 2s

(c) t 5 (D) 6rrt-u.tla{l g}dqer -ts"[

(4) Rol*n q?d Etctl A.{l lut [i*t.t *ae0 ?srt 't+t-tgttt't +tq.re[I ",,i*tt
qt.l ed ?rqt4.

(A) 1dl uttrt.t (B) ttttt-t{ }t tttd
(C) \tt€{s'l (D) 6ttt.ttrtle{I ulsqer {eT

(5) 1d[ ttersr4 .ir'u u-q,] t 3,00.000-[ ,nfi-ril -t*rr[ qf ry.rttfl <riqrt at1]
t so.oooql {q.tr.rl qr.I .fi,
(A) t 50,0001d[tatst ,,tr,i or*tt ztt,t.

. (B) ( 3,00,0001d[tatst "ttrl Gtttt^ stt.t.

(c) { 2.50.0001$taust "tkl 6qtt s{t,t.

(D) ( 3.50.000 $[+atst ttt,i ru qt't.

AU-l 18 7 P.'l'.O.
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(7) {I"u }q.[u]lu) sd rctrtzt [i{rt.t*tfl otidt.fl ??t-tt E?cttd ur.{l dZ

(6) su t}td uls{l aqid? ial trst t d r
(4) dttrt: ct?qtd *?'i
(c) (al ui (B) 6i'l

(A) IRDA

(c) RBI

(8) dl{r iq.[lul at?t e[qtr,t.[I ut.rg

r:, \(C) 'utta X+ dlrtt

(B) r{tet ot?qtd th{
(D) 6qt-urtir{I dsqer ur{.tr{l

(B) TRAI

(D) rRBI

\q? ettq u.

.(B) r{Igr}et 3't: c&rtt

(D) 6qt+t{t{I sldqet tdl

(e) tsr? [aL cuoll qq{-{ {tI etd A d. u*t'lrtesal T 10,00,000 1n ? 1,00,000

qrqJlt te.+ ui} t). u*t ?rqtEstfl ? 8,00,000'0 ti. al ti4u'{I qtlt Brtd e}.{l

q,I6d

(A) { 2,00,000

(c) ( 3,50,000

:4rJ
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Seat No. :

AU-l18
May-2016

B.Com., Sem.-II

Cn-t0Z : Financial Accounting - II
(Adv. Acc. & Auditing)

Time: 3 Hoursl

Instructions : (l ) Figures to the right side indicate full rnarks.

(2), Show necessary calculations in support ofyour ans\uer.

1. Balance Sheet of Sant Bros. as on 3l-3=2016 is as under : t4

I
:

t

I

t

I

I

t

t

t
[.
L.

p,

On l-4-2016 Pritesh Ltd. purchased the business on the firllowing conditions.

( I ) All the assets and liabilities rvere taken over by the company.

lMax. Marks : 70

Balance Sheet of Sant Bros. as on 3l-3=2016 is as under:

Liabilities ( Assets t
Capital:

Prince: 3,15,000

Parth : Z.+S.OOO

Geneirii Reserve

P &L AIC

Bank Loan

Creditors

Bills Payable

Outstanding expenses

Description fund for Building

5,60,000

35,000

1,05.000

2,10,000

3,5o,ooo

I,12,000

29,000

56,000

Goodwill

Trademark

Land-Building

Plant-Machinery

Furniture

Stock

Debtors

Bills Receivable

Bank Balance

Advertisement Sus. Alc.

I,82,000

1,96,000

6,16,000

2,80,000

1. r 3.400

14,000

I1,200

2,800

r4,000

26,600

l4,56,000 14,56,000

Au-I18 P.T.O.



(2) Fixed assets were valued at NoA higher thg its book value" while current assets

are agreed at its books value.

Pritesh Ltd. agreed torpay the purchase price in 28,000 Equity Shares of

( l0 at l0% premium and zs,z}OPreference Shares of ( l0 each.

SSow the calculation of purchase consideration and write Journal Entries

for above transaction in the boqks and. prepare new Balance Sheet of the Pritesh

Ltd.

.oR
(A) Explain any one :

(l) The provisions of Companies Act relating to Accounting Standards.

(2) Usefulness of Accounting Standards'

(B) Answer anY two :

(l) To which inventories does AS-2.not apply'?

(2) About which rnatters of depreciation disclosure should be nrade in Financial

Statements ?

(3) Vasava Ltd. purchased the business of Vinod Brothers. Purchase

consideration was paid by 24,000 equity shares of t 100 each at 257o

' arrived at ? 1,20,000' If the value of totalpremiunr. CaPital Reserve

liabilities taken over was ( 6,00,000, then the value of total assets taken

over would be.

(C) Answer any tw'o :

(1) What are'DePreciable Assets' ?

(2) What is'Cost of Conversion"l l

(3) To whom is Accounting Standard-10 applicable ?

i
i

I

-t
i

1

I

i

AU-ll8 l0



2. Paras Ltd. issued 28,000 equity shares of { l0 each. which were underwritten by three

undenryriters as under: l4

'A' : 14.000 shares, 'B' : 8.400 shares. 'C' : 5.600 shares.

On addition, there was firm underwriting as under :

'A' : 1,400 shares,'B' : 700 shares, 'C' :2.100 shares.

The company received applications fbr 21.280 shares including firm underwritirrg and

number of marked tbnns were as under

'A' :4,2N shares, 'B' : 6.300 shares, 'C' : 2.380 shares.

Show the liability of each undenvriters, if
(l) No credit is given tbr firm underwriting. . '

(2) Credit is given for firm undenvriting.

OR

(A) Chandra Ltd. issued 17,640. I l% debentures of ? 100 each at 47o discount on

l-l-2014. It was stated at the time of issue that t 70,560 debenfures woulcl be

redeemed.annually by purchase in open market.

During 2014 and 2015, debentufe discount of { 13,4,40 per annum was

written 'off. During tlre year 201 5 the company purchase{ debentures of ? 2 I , I 68

at ( 95 and debentures of t 49.392 at ? 93 and cancelled them.

Give Journal Entries for the year 2014 and 201 5.

OR

' Mention the"methods of redeerrrirrg the debentures and explain the nrethod of
cancelling the same after purchasing trom the open rirarket.

(B) Answer the tirllowing:

( l) Discuss the types of undent'riting agreements in the context of account of
undenvritilrg conrmission.

(2) By closing Undenvriting Cornmission A/c, in which account

will be carry fbrwarded by the conrpany ?

tt

the balance

AU-l t8 P.T.O.



'rr**irE r*

(C) Answer any two :

write "Advantages of underwri tin g of ShareslDebentureso'.

Investment in own Debentures is recorded in of the cornpany.

under which section of companies Act, there are bertain restrictions

regarding the payment of Underuriting Commission ?

The Balance Sheet of Ronak Ltd. as on 3l-3-2016 was as follows :

The scheme of capital reduction sanctioned by the Tribunal is as under :

( I ) Equity shares are to be rvritten tlorvn by ( g0 each.

(2) Preference shares are to be written dorvn to ( 60 each

(l)

(2)

(3)

3. t4

Liabilities t Assets ?

Equity Shares of
tullypaid

100 each

9olo Preference Shares of t
each

10% Debentures

r00

General Reserve

Accrued interest on Debentures

Directors'Loan

Bank Overdraft

Creditors

4,49,000

2,24,000

2,24,000

15,690

22,400

89,600

53,760

I,12.000

lGoodwill
I

I Patents

Freehold Property

Plants & Machinery

Invesfiments

Stock

Debtors

Preliminary Expenses

Advt. Suspense A/c.

Profit & Loss Account

Copy Right

'56.000

56,000

2,24,000

3,02,400

I,12,000

2,01,600

1,09,760

20,000

24,900

67,2001
i

I

1s,680 I

ll,gg,440 ll,gg,440

AU-t l8 {e



(3) The Debenture holders agreed to have their accrued interest paid in cash and to
take over freehold property. having a book value of { 1,12,000 at a valuation of
t 1,56,800 in part payment of amount due to them.

(4) The Directors accept settlement of their loan as to 80% of thereof by allotment of
Equity Shares, l0% in cash and the balance being waived.

(5) The remaining amount is to be utilized in writing down plant and stock in the

proportion to their book values.

(6) All invisible and intangible assets are to be written off.

You are required to show the Joumal Entries and Balance Sheet after
Capital Reduction.

OR

(A) Explain any one : 7

(l) Discuss the methods of reducing capital.

(2) Write losses to be written off (utilization of capital reduction) from Capital

Reduction A/c.

(B) Answer any two : 4

(l ) The division and consolidation of shares.

(2) ? 21,000 dividend on Preference Shares is not declared and paid. Pref.

Shareholders agreed to waive their arears of 3/5 part of dividend and for
the rernaining 2/5 part they are given equity shares of ( l0 each. Pass

necessary entry.

(3) The company has issued 1.000 equity shares of T l0 each in exchange of
Equity stock of t 9,400. Pass necessary entry.

(C) Answer any two : 3

(l) A cornpany has convertecl its 100 equity shares of t 100 each into Equity
Stock of { 9,250. Write Journal Entry.

(2) The authorized capital of a company was 7,000 shares of ? 100 each and it
was increased to.? 8;00,000. Write Joumal Entry.

(3) What is Capital Reduction ?

AU-t 18 13 P.T.O.



Patel Insurance Co. Ltd. deals with Fire Insurance only. The following balances are

t4extracted frorn the books of the company :

Particulars 3l-3-2015

t
31-3-2016

?

(l) Claims paid

(2) Recovery of reinsurance

(3) Commission on reinsurance accepted

(4) Commission on reinsurance ceded

(5) Premium on reinsurance accepted

(6) Depreciation on Fixed Assets

(7) Salaries

(8). Administrativeexpenses

(9) Bonus utilized in reduction of prernium

(10) Claims paid on reinsurance accepted

(l l) Commission on direct business

(12) Premium received

(13) Premium on reinsurance ceded

(14) Audit Fees

(15) Stationery & Postage

( l6) Bad debts

( l7) Loss on sale of Motor car

1,05,000

12,600

8,400

21,840

59,800

14,700

1,17,600

14,700

13,440

2,100

29,400

5,67,000

1,76,4W

4,2N

42,840

3,150

1,68,000

21,000

13,440

24,360

I,17,600

t7.220

1,34400

19,740

2,730

35,700

6,09,000

2,31.000

42OO

52,500

18,900

3,360

(l) Total amount in respect of outstanding claims on 3l-3-2014, 3l-3-2015 and

3l-3-2016 were { 57,750, f 64,050 and t 76,860 respectively.

(2) Reserve for unexpired risk as at 3l-3-2014 was ? 1,61.,700 and additional reserve

was ( 24.360.

(3) Reserve for unexpired risk is to be prcrvided for at S}o/oantt additional reserve at

5% of the net premium income.

From the above information. prepare

ending on 3l-3-2015 and 3l-3-2016.

OR

Fire Revenue Account tbr the year

AU-lr8
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(A) Write a short note on : NO claim Bonus

(B) Explain : (any one)

(l) Reserve for unexpired risks

(2) Re-insurance

(C) Explain : (any one)

(l) Commission

(2) Net premium

(Bortus utilized in reduction of

5. Choose right answer from given options : (any seven) 14

(l) Total assets of a firm are t.6,40,000. Total Liabilities are t 90,0@. Purchase price
is determined at t 4,80.000. Then what it would be ?

(A) Goodwill (B) Capital Reserve

(C) Both Goodwill and Capital Resbrve (D) None ofthe above

(2) A change made in the method of depreciation as per lndian Accounting Standard-6

is treated as the change in the following matter :

4

(A) Change in Accounting Policy
(C) Change in Assets ,

Protit & Loss Appropriation A/c to
(A) Capitgl Reserve

(C) Coodwill

Change in Valuation

None of the above

(B)

(D)

(3) On debenture of ? 500, maximum amount of underwriting commission allowable
ls

(A) t l2.s
(c) ts

(4) An amount equal to the face value of debentures redeemed is transferred trom

(B) ( 2s

(D) None of the above

(B) GeneralReserve

(D) None of the above

Na.
I

t
I

i.

t
I
t

i
I

t
It.
t

t
I
1

I

I

t,

t
b

(5) If under the scheme of Capital Reduction, the damaged machinery u,orth
t 3,00,000 is sold out as a scrap for t 50,000. then

(A) t 50,000 should be credited to Capital Reduction Account

(B) ( 3,00,000 should be debited to Capital Reduction Account

(C) T 2,50.000 should be debited to Capital Reduction Account

(D) t 3.50.000 should be credited to Capital Reduction Account

P.T.O.AU-r r8 15



(6) Whiclr share can be converted into stock ?

(A) Partly paid share

(C) ' 1e; an{ (B) both

(B) Fully paid share

(D) Nor"re of the above

(7) Which independent regulatory authorit!lias been formed for Insui'ance Cgrnpany ?

(A) IRDA

(c) RBI

(8) Clairns are received by In$urance Companies on

(A) Direct business

(C) Re-insuranc6 ceded

(A) T 2,00,000

(c) t 3,50,090

(p) Re-insupnceaccePted

(D) Noag ofth,g,aboye

(B) T 2,5o"ooo

(D) T 1,00,000

(B) rR4r
. (p) rRBl

(9) Pukar Ltd. has taken over Gargt Bros. Sundry Assets at ( 10,00,@0 and the value

of goodwill at t 1,00,000, o(her Sundry liabilities At ( 8,00,0.0Q.Theq thp

purchase price of the business wi11h9 , .
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